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Executive summary 
Mumbai is the second-largest city in India. Despite 

a significant lack of safe pedestrian infrastructure, 

most trips in the city are made on foot The poor, 

who make up a large portion of pedestrians, face a 

disproportionately higher risk of road crash injuries and 

fatalities. This makes road safety in Mumbai, as in other 

Indian cities, a critical equity issue. Mumbai has been 

working to improve road safety and develop pedestrian 

infrastructure using the Safe System approach for over 

a decade. This report is the first to conduct a formative 

evaluation, providing valuable insights into the evolving 

nature of road safety in Mumbai. These insights are 

crucial for scaling up walkable infrastructure in Indian 

cities and achieving systemic changes in planning and 

designing safe and resilient urban infrastructure. 
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FIGURE ES-3 I Locations of safer-street projects designed by WRI India across Mumbai 
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Bellasis Road 

Nagpada Junction 

Source:WRI India. 
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Actor analysis 

Tue blueprint of urban streets is informed by multiple 

stakeholders, often playing overlapping roles from creating 

broad visions and policy agendas to providing local insights 

or developing detailed plans and geometric designs 

(GDCI, NACTO, and Island Press 2016). Pedestrian 

environments in particular are governed by national and 

local regulations, with responsibilities fragmented across 

multiple agencies. This fragmentation, coupled with 

FIGURE 12 I Actor analysis at a broader agency level 

Stakeholder analysis: Broader Agency Level 
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HIGH POWER, HIGH INTEREST 

Powerful stakeholders with high 
interest and influence on making 
streets safer and better across 
the city . 

Engagement with this group is 
critical to bring about the 
desired change. 
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� .. 9 
HIGH POWER, LOW INTEREST 

Powerful stakeholders with low 
interest and influence in making 
streets safer and betterwithin 
the city, 

This group has the power but may 
lack urgencyto act dueto low 
interest but can influence group A. 

� 9 .. 
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LOW POWER, HIGH INTEREST 

Stakeholders with high interest 
butlow power.Theyneed to 
influence other powerful actorsto 
drive change, 

This group may have urgent 
claimsand legitimate views but 
lack thepowerto implement 
change . But can hold Group A 
accountable through advocacy 
and demanding desired change, 

� .. 9 
... 

LOW POWER, LOW INTEREST 

Upstream stakeholders with low 
interest andpowerover civic 
issues within the city.However, 
they can influence decisions 
through national and state-level 
programs and funding, 

This group has the power to 
influence policies atthe citylevel 
buthas low interest in doing 
so being tied up in many other 
competing priorities across the 
state and country, 
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Promoting Safe Communities

The cities of the developing world account for over 90 percent of 
the world’s urban growth and as many as 60 percent of all urban 
dwellers will be under the age of 18 by 2030. However adequate 
development and protection of children living in urban poverty 
involve complex processes. Cities are likely to house 40 percent of 
India’s population by 2030. In the context of India, not only is there 
little data on the risks faced by the most vulnerable urban children, 
there is also little understanding of child rights governance. Under 
these conditions, it is very difficult to implement the Sustainable 
Development Goals and particularly goal 11— Make cities and 
human settlements inclusive, safe, resilient and sustainable, and 
goal 16 — Promote peaceful and inclusive societies for sustainable 
development, provide access to justice for all and build effective, 
accountable and inclusive institutions at all levels.

This report shares the experiences of the “Promoting Safe 
Communities” program in selected slums in Bhopal by Action for 
Children’s Environments and a consortium of partners, Aarambh, 
Eka and Muskaan, supported by UNICEF India. It is an example 
of a collaborative and community based participatory mapping 
involving children. This report highlights the urgent need for 
inclusive policies in urban development to ensure that SDGs for 
urban poor children can be met.

Action for Children’s Environments Trust 
H-1568 Chittaranjan Park
New Delhi 110019, India

www.acetrust.net 
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• OC3	 Focus	 group	 discussions: The photo-
graphs taken during the transect walk were used
as prompts during focus group discussions with
the children. This was the third and last step of
OC3. In each group, a facilitator explained the
purpose of the group and how the information
collected would be used. The children were en-
couraged to discuss the issues raised by the pho-
tographs. The transect walks and focus groups
helped validate the data gathered from the safe
and unsafe space mapping. ACE then integrat-
ed the map data into a GIS platform for further
analysis.

• Mental	maps	of	homes: As many of the emer-
gent issues of child safety and abuse were direct-
ly linked to the habitability of homes, children
were asked to draw mental maps of their homes
to explore issues such as density and overcrowd-
ing, cooking practices, toilet access, and privacy.
This method was chosen because it was more
unobtrusive than researchers entering the private 
domain of the home to document safety issues.

1.5.5 Other tools for mapping
Household surveys: The household survey ques-
tionnaires were administered by adult community 
volunteers to one adult respondent/household. 
The setting in which the questionnaire was ad-
ministered was the respondent’s house. These in-
struments were designed to help adult volunteers 
to interact with their community. With a view to 
community capacity building, the mapping meth-
odology provided them an opportunity to under-
stand the safety issues of concern to children and 
the community, as well as to develop a general 
understanding of the relative importance of differ-
ent issues among the residents of their respective 
communities.  

NGO facilitators trained groups of adult volunteers 
to administer the relevant questionnaire to 10% of 
the community households, excluding households 
with no children aged 0-18 years. Facilitators divided 
the area up geographically, and accompanied each 
young person for the first few interviews, to answer 
questions about administration and ensure quality. 

Everyday life in Sargam in M. P. Nagar
Photo credit: ACE Trust
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ExECUTIVE SUMMARY
UNICEF and its partners, Action for Children’s En-
vironments (ACE), Muskaan, Aarambh, and Eka 
have been engaged in an urban programme in 
Bhopal called “Promoting Safe Communities for 
Children” since 2014. This report presents the 
mapping undertaken in this programme to un-
derstand the vulnerabilities, coping and resilience 
of children living in six urban poor settlements in 
the city of Bhopal: Rahul Nagar in ward 29, Rajeev 
Nagar in ward 27, Shankaracharya Nagar & Roshan 
Bagh Dhobi Ghat and Garam Gaddha in ward 36, 
Aishbagh in wards 40 and 41, and the slum clus-
ters of MP Nagar spread across wards 43, 45, and 
58. The report looks at seven dimensions – safety
and security, protection, environment, health, ed-
ucation, play & recreation, and participation and
empowerment, for which indicators were devel-
oped to understand the risks as well as the existing
protective factors in children’s lives. Through this
programme an attempt has been made to reduce
the risks and vulnerabilities of children and ado-
lescents and build their resilience by creating safe
urban communities.

Bhopal City
Bhopal, the capital city of Madhya Pradesh, is the 
second largest city in the state, after the commer-
cial capital of Indore. Known as the City of Lakes 
for its various natural as well as artificial lakes, it 
is also one of the greenest cities in India. Being 
relatively well-endowed with various services and 
facilities, the city acts as a major service centre for 
the region. 

Over the years, Bhopal has grown not as a single 
entity, but as a set of discrete townships such as: 
the Old City (historic core), the BHEL (Bharat Heavy 
Electricals Ltd) Township (industrial area), the Capi-
tal Project (T.T. Nagar, etc., with government offices 
and residences), Bairagarh and the peripheral new 
outgrowth areas (on Raisen, Hoshangabad and Ko-
lar Roads). The presence of large water bodies and 
reserved hill areas within the city limits have con-
tributed to the development of a fragmented city 
divided into distinct sub-city areas, each with their 
own social and physical characteristics. Essentially 
Bhopal is a city of pockets of inhabitation separat-
ed by open areas and natural barriers. The hilly ter-
rain and low-lying land in central locations, which 
are typically considered untenable for formal de-
velopment, presented the perfect opportunity for 

slum formations. Historically, the oldest slum areas 
of Bhopal were located between the two lakes but 
with the spurt in new construction activities, slums 
sprang up in New Bhopal to house migrant labour.

Key findings
a. Governance and Planning
Bhopal Municipal Corporation (BMC) is responsi-
ble for the civic infrastructure and administration 
of the city of Bhopal. It has two wings: the delib-
erative or political wing headed by a mayor who 
designates members of his council comprising 10 
elected city corporators to head different depart-
ments, as part of the mayor-in-council system; and 
an executive wing headed by the commissioner 
of BMC. To ensure efficiency and effectiveness in 
municipal governance, the whole city area is divid-
ed into 85 wards, each electing a corporator, and 
three to five wards form a zone. The constitution-
ally mandated ward committees are formed at the 
zone level and are locally known as Zone Samitis in 
Bhopal. Further the Madhya Pradesh Nagar Pallika 
Mohalla Samiti Act (2009) enabled the constitution 
of neighbourhood committees or Mohalla Samitis 
(MS) as the lowest unit of local self-governance in 
urban areas. Currently there are 98 registered and 
functional MSs in Bhopal, predominantly in slum 
communities, set up through the efforts of our 
mapping partner Aarambh and Water Aid. 

As planning is a State subject, several State de-
partments and agencies are engaged in urban 
planning and development works for the city of 
Bhopal. These agencies have different jurisdic-
tional boundaries that are usually not coterminous 
and hence, despite the intention of interagency 
coordination, the approach to the development 
of the city by different agencies is fragmented in 
practice. In the housing sector, there are multiple 
agencies working in Bhopal targeting the urban 
poor, namely the Bhopal Development Authority 
(BDA), the Madhya Pradesh Housing and Infra-
structure Development Board (MPHIDB), and the 
BMC. Despite the need for convergent schemes 
and inter-agency coordination to create affordable 
housing for the urban poor, each agency typically 
works in isolation. Similar situations exist in other 
development sectors such as environment, water 

• Awareness generation about relevant social
security schemes, eligibility criteria and points of
access.

• Advocacy for accelerating and improving the
birth registration service delivery system, regis-
tering all births and procuring birth certificates.

• Promoting poverty alleviation schemes spe-
cifically targeting vulnerable families where chil-
dren risk being inducted into child labour and
early child marriage.

• Promoting affordable and accessible quality
education up to the secondary level for all chil-
dren.

• Advocacy for a central legislation banning cor-
poral punishment and for strict action to be tak-
en against abusive teachers and principals.

• Supporting development of community-based 
management and prevention systems to address
child labour, child migration, trafficking, child
marriage, and all forms of abuse, exploitation
and violence against children.

• Setting up and training Community Child Pro-
tection Committees (CCPC) in every urban poor
settlement, a Child Protection Committee (CPC)
in every ward or at the ward committee or zone
level.

• Training police, health workers, teachers and
others in contact with children to adopt a non-vi-
olent and child-friendly approach while interact-
ing with children.

• Mapping of facilities in all government
schools, in and around urban poor settlements,
with a view to implementing a strategy to up-
grade basic infrastructure, including provision of
clean toilets, proper sanitation and safe drinking
water, play space and sports facilities.

• Advocate the development of good play
spaces within the community with opportunities
for adults and young people to socialize togeth-
er or separately.

• Advocate the eradication of drug dealing and
usage within the community and implementing
the Scheme for the Prevention of Alcoholism and
Substance (Drug) Abuse.

• Advocate the setting up of government de-ad-
diction centres and the provision of free services
as an essential social amenity in each ward in the
city’s Development Plan.

• Creating spaces/opportunities/mechanisms
for communities, including children, to meet and
regularly apprise their local corporator of local
issues affecting them, including civic and infra-
structural issues, access to services or protection
issues in order to help them prepare their agen-
das and push these in the Mohalla Samiti (com-
mittee) and Zone Samiti meetings in a planned
way. Issues that fall under the powers and func-
tions of these two committees should be moni-
tored and followed up.

• Advocate an amendment to the Madhya
Pradesh Town and Country Planning Act of 1973
to create enabling provisions for the urban poor,
children, differently-abled persons and other vul-
nerable and under-represented communities in
the Master Plans of cities across Madhya Pradesh. 

• Advocate the inclusion of disaggregated data
on anganwaadis, schools and child care institu-
tions in Bhopal’s interactive smart city map.

Executive Summary

For creating a Safe Community,   
indicators have been 
developed to address three 
levels of deprivation:

child-specific, family/household 
specific and community/
neighbourhood specific. These 
are based on the transactional-
ecological model of human 
development and move 
beyond an identification of 
risk factors in children’s lives 
to identify protective factors 
that are essential for positive 
outcomes for children.

Introduction
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Chapter 1: 

INTRODUCTION
1.1. Background
UNICEF and its partners, Action for Children’s Envi-
ronments (ACE), Muskaan, Aarambh and EKA have 
been engaged in an urban programme in Bhopal, 
called “Promoting Safe Communities”, since 2014. 
A Safe Community reduces the risks and vulner-
abilities of urban children and communities, and 
builds their resilience by creating social safety and 
security nets. This programme is an attempt to de-
velop demonstrable, evidence-based models to 
integrate or mainstream the protection concerns 
of children in vulnerable urban areas.

The “Promoting Safe Communities” programme 
consists of three phases:

• Mapping risks and vulnerabilities of urban
children in select wards and slums in two cities: 
Mumbai and Bhopal

• Developing a Safe Community model at the 
ward level with the participation of communities 
and local stakeholders

• Implementing and monitoring the roll-out of 
the Safe Community Model 

This report presents an integrated analysis of the 
findings of the mapping phase of the programme 
across the six selected urban poor communities – 
Aishbagh, Garam Gaddha, Shankaracharya Nagar 
& Roshan Bagh Dhobi Ghat in the old city area and 
Rajeev Nagar, Rahul Nagar and M. P. Nagar in the 
newer part of the city.

1.2. Objectives of the study
• To conceptualize the protection of urban chil-
dren within their local communities through a 
participatory approach. 

• To involve children, according to their age and 
ability, in mapping, programme development
and monitoring, in order to reduce risks and 
build resilience in their lives and urban commu-
nities. 

• To understand the current protection and
safety provisions available to the community, and 
the degree of awareness, accessibility and actual 
utilization by the community members.

• To include child-specific indicators for a safe 
community that lend themselves to disaggrega-
tion in order to track locality-based inequalities.

• To identify gaps and opportunities in creating 
safe communities, so that these can be factored 
in during the programme development phase. 

1.3. Approach and methodology 
for developing mapping indicators
Phase one of this programme was mapping. A 
participatory process was adopted to develop the 
indicators for mapping the safety and protection 
concerns of children in urban slums from a con-
vergent perspective. Local partner NGOs, children 

Spatial hierarchy corresponding to 
systemic levels

Physical
vulnerability

Socio-economic
vulnerability

Politico-legal
vulnerability

Systemic levels based on 
ecological model

Family/Home Microsystem

Community/Neighbourhood/Slum Meso-system

Ward Exosystem

City/District Macrosystem

Table 1.1 Framework for Developing Mapping Indicators

Slums in Bhopal
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Figure 4.2 The six slums under mapping.

Table 4.2 Details of the Six Slums

Slum name Ward 
no.

Ward 
population 
(Source – 
BMC)

Slum  
population
(Source – 
BMC)

Surface Area of 
Slum (Ha) (ACE 
mapping)

% of ward area  
under slum

%of ward pop. 
living in slum

Rajeev Nagar 27 27,856 3,864 20.23 27% 58%

Rahul Nagar 29 17,898 4,266 4.85 Negligible 21%

Shankaracharya 
Nagar & Roshan Bagh 
Dhobi Ghat

36 31,376 928 9.22 14% 7%

Garam Gaddha 36 31,376 540 9.22 14% 7%

Aishbagh 40 12,690 7,311 6.88 + 11.73 26% 15%

41 14,019 31% 30%

Sargam Basti 45 22,927 400 
(Source: 

Muskaan)

9.34 4% 18%

Gautam Nagar Basti 58 30,722 5.86 3% 21%

RAHUL NAGAR

GARAM GADDA

RAJEEV NAGAR

MP NAGAR

SHANKARACHARYA NAGAR & 
ROSHAN BAGH DHOBI GHAT

AISHBAGH

Photo credit: ACE Trust
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PUBLIC DEPOSITS

During the year under review, your Company, being a Non 
deposit taking Non-Banking Financial Institution (NBFI), has not 
accepted any deposits from the public within the meaning of the 
provisions of the Non-Banking Financial Companies Acceptance 
of Public Deposits (Reserve Bank) Directions, 2016. The Board 
of Directors of your Company has resolved that the Company will 
not accept any Public Deposits during the Financial Year 2017-
18 in terms of aforesaid directions.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, 
AFFECTING THE FINANCIAL POSITION

There is no such material change and commitment affecting 
the financial position of your Company which have occurred 
between the end of the financial year of your Company to which 
the financial statements relate and the date of the Report.

PARTICULARS OF DIRECTORS / KEY MANAGERIAL 
PERSONNEL (KMPs) / EMPLOYEES

The names and other particulars of the Directors / Key 
Managerial Personnel (KMPs) / Employees of your Company 
as required under Section 134(3)(q) of the Companies Act, 
2013 read with Rule 5(2) and 5(3) of Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014 as 
amended, are set out in the “Annexure - II” to the Board’s Report 
and forms part of this report.

The names and other particulars of the Directors / Key Managerial 
Personnel (KMPs) / Employees of your Company as required 
under Section 197(12) of the Companies Act, 2013 read with 
Rule 5(1) of Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 as amended, are set out in 
the “Annexure - III” to the Board’s Report and form part of this 
report.

PARTICULARS OF CONSERVATION OF ENERGY, 
TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTFLOW

Your Company has no activity relating to Conservation of Energy 
and Technology Absorption as stipulated in Section 134 of the Act 
read with Rule 8(3) of the Companies (Accounts) Rules, 2014. 
However, your Company uses information technology extensively 
in its operations and also continues its endeavor to improve 
energy conservation and utilisation, safety and environment.

During the year under review, the total foreign exchange 
expenditure of your Company was ` 5,041 lacs (previous year ` 
6,067 lacs) and has not earned any foreign exchange (Previous 
Year - Nil).

MEETINGS OF THE BOARD AND ATTENDANCE DURING 
THE YEAR

The Board meets at regular intervals to discuss and decide on 
Company / business policy and strategy apart from other Board 
business. However, in case of a special and urgent business 
need, the Board’s approval is taken by passing resolutions 
through circulation, as permitted by law, which are confirmed in 
the subsequent Board meeting.

Five Board meetings were held during the year 2016-17 on 10th 

May, 2016, 17th June, 2016, 4th August, 2016, 3rd November, 
2016 and 2nd February, 2017.The maximum time gap between 
any two consecutive meetings did not exceed 120 days and the 
number of meetings attended by each Director is as under :

Name of Director No. of Meetings attended

Mr. Hemant Kanoria 4

Mr. Sunil Kanoria 5

Mr. Shyamlendu Chatterjee 5

Mr. Kora Ipe Puthenpurackal 5

Dr. Tamali Sengupta 2

DIRECTORS

Mr. Shyamalendu Chatterjee (DIN 00048249) and Mr. Kora Ipe 
Puthenpurackal (DIN 02780367) continue to act as Independent 
Directors of your Company for a period of 5 (five) consecutive 
years from the date of the Eighth Annual General Meeting 
(AGM) of your Company held on July 01, 2014 pursuant to the 
provisions of Section 149 of the Companies Act, 2013 (Act) read 
with Companies (Appointment and Qualification of Directors) 
Rules, 2014 and your Company’s Articles of Association. .

Ms. Pascale Charlotte Dufourcq Dennery and Mr. Philippe Denis 
Francis Desgeans resigned as Directors of the Company w.e.f. 
17th June, 2016.

During the year under review, the Board of Directors of your 
Company appointed Dr. Tamali Sengupta (DIN 00358658), 
Additional Director (Category - Non-Executive & Independent) of 
the Company w.e.f. 17th September, 2016.

The Board of Directors of your Company presently comprises of 
Mr. Hemant Kanoria (DIN 00193015), Chairman & Managing 
Director, Mr. Sunil Kanoria (DIN 00421564), Vice Chairman, 
Mr. Shyamalendu Chatterjee (DIN 00048249) & Mr. Kora Ipe 
Puthenpurackal (DIN 02780367), Non-Executive & Independent 
Directors and Dr. Tamali Sengupta (DIN 00358658), Additional 
Director, Category - Non-Executive & Independent. 

In accordance with the provisions of Section 152 of the Act, 
the Rules prescribed thereunder and your Company’s Articles 
of Association, Mr. Sunil Kanoria (DIN 00421564) retires by 
rotation at the ensuing AGM and being eligible, offers himself for 
re-appointment.

The Board of Directors recommends the re-appointment of Mr. 
Sunil Kanoria at the ensuing Eleventh Annual General Meeting.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT 
DIRECTORS UNDER SUB-SECTION (6) OF SECTION 149

Mr. Shyamalendu Chatterjee, Mr. Kora Ipe Puthenpurackal and 
Dr. Tamali Sengupta have furnished their individual declaration 
on 1st April, 2017 pursuant to Section 149(7) of the Companies 
Act, 2013 confirming their status as an Independent Director 
pursuant to the provisions of Section 149(6) of the Companies 
Act, 2013.

KEY MANAGERIAL PERSONNEL (KMPs)

The following Directors / Executives of your Company were the 
whole-time Key Managerial Personnel (KMPs) of your Company 

2

Dear Members,

The Board of Directors of your Company have pleasure in 
presenting the Eleventh Annual Report together with the Audited 
Financial Statements of your Company for the year ended 31st 
March, 2017.

FINANCIAL HIGHLIGHTS

The summarised financial performance of your Company for the 
year ended 31st March, 2017 is as under: 

(` in Lacs)

Particulars

Year ended
31st 

March,
2017

31st 
March,
2016

Total revenue 2,49,533 2,61,509

Total expenditure (including depre-
ciation and other expenses etc.)

2,02,618 2,05,848

Profit before Bad debts, provisions 
& tax 

46,915 55,661

Bad Debts written off (Net of recov-
ery),  Provision for Non-Performing 
Assets and Contingent Provision 
against Standard Assets

25,273 39,618

Profit Before Tax 21,642 16,043
Net Tax expense 6,758 4,517

Profit After Tax 14,884 11,526
Profit brought forward from earlier 
year

34,096 32,153

Profit available for Appropriation 48,696 43,679

Paid up Equity Share Capital 5,966 5,966

Amount transferred to Reserves 5,139 9,583

Net Worth 2,47,270 2,32,187

OPERATIONAL REVIEW

Your Company continues to maintain its market leadership in 
the infrastructure equipment financing business. Some of the 
key highlights of your Company’s performance during the year 
under review are:

• The gross profit (before depreciation, bad debts, provision 
and tax) for the year was ̀  82,844 Lacs as against ̀  87,922 
Lacs last year.

• Profit before taxation for the year was ` 21,642 Lacs as
against ` 16,043 Lacs in the last year.

• Net profit after taxation for the year was ` 14,884 Lacs as 
against ` 11,526 Lacs in the last year.

• The total asset under management was ̀  21,231.81 Crores 
as against ` 18,597.79 Crores last year.

The Capital Adequacy Ratio (CAR) of your Company stands at 
18.66 per cent as on March 31, 2017, well above the regulatory 
minimum level of 15 percent prescribed by the Reserve Bank 
of India for systemically important non-deposit taking NBFCs 
(NBFCs-ND-SI) and of this, the Tier I CAR was 13.71 per cent. 

The Financial Statements of your Company have been prepared 
in accordance with the Generally Accepted Accounting Principles 
in India (Indian GAAP) to comply with the Accounting Standards 
notified under Section 133 of the Companies Act, 2013 in terms 
of Rule 7 of The Companies (Accounts) Rules, 2014 and the 
relevant provisions of the Companies Act, 2013, as applicable 
and guidelines issued by the Securities and Exchange Board of 
India (SEBI). Accounting policies have been consistently applied 
except where a newly issued accounting standard, if initially 
adopted or a revision to an existing accounting standard requires 
a change in the accounting policy hitherto in use. Management 
evaluates all recently issued or revised accounting standards on 
an ongoing basis. Your Company discloses standalone audited 
/ unaudited financial results on a quarterly basis, standalone 
audited financial results on an annual basis.

Your Company has complied with all the norms prescribed by 
the Reserve Bank of India (RBI) including the Fair practices, Anti 
Money Laundering and Know Your Customer (KYC) guidelines. 

SHARE CAPITAL

The Authorised Share Capital of your Company is ̀  75,00,00,000 
(Rupees Seventy Five Crore only) divided into 7,50,00,000 Equity 
Shares of ` 10/- each and the paid-up Equity Share capital of 
your Company is ` 59.66 Crore (Rupees Fifty Nine Crore Sixty 
Six Lacs only). Presently, the entire paid-up Equity share capital 
of your Company is held by Srei Infrastructure Finance Limited 
alongwith their 6 (Six) nominees. There was no change in the 
Authorised and Paid-up Equity Share Capital of your Company 
during the year under review.

Pursuant to the share purchase agreement (SPA) dated 
December 29, 2015 executed between Srei Infrastructure 
Finance Limited (SREI), BNP Paribas Lease Group (BPLG), 
Srei Equipment Finance Limited (SEFL), Srei Growth Trust, Mr. 
Hemant Kanoria and Mr. Sunil Kanoria, BPLG has agreed (i) 
to acquire 2,51,54,317 equity shares of SREI representing 5% 
of the total paid up equity share capital and (ii) in lieu thereof, 
sell its entire shareholding of 2,98,30,000 equity share in SEFL 
representing 50% of the total paid-up equity share capital to 
SREI in accordance with applicable laws. Subsequently, in terms 
of the approval granted by the Reserve Bank of India (RBI), the 
Board of Directors of your Company at its meeting held on June 
17, 2016 gave effect to the transaction by passing requisite 
resolutions and transaction stands consummated on June 17, 
2016. Pursuant to this transaction, our Company has become a 
wholly-owned subsidiary of SIFL w.e.f. June 17, 2016.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

ECONOMIC REVIEW

a. Global Outlook

According to the World Bank, global GDP is projected to
grow at 2.7 per cent in 2017, after an estimated growth of 
2.3 per cent in 2016. Growth rate is expected to move up 
to 2.9 per cent in 2018. The International Monetary Fund 
(IMF) figures are a little more optimistic. IMF expects global 
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Designed the French edition of Manikda, a book 
on Oscar-winner, Satyajit Ray by his 
photo-biographer.

Photo-Book on Satyajit Ray



Cover Design

This memoir invites the reader into the heart and mind of a young 
Belgian girl as she shares events out of one year of her life, her voice 
supported by the vocabulary and understanding of the adult author. 
The child’s circumstances are brutal; she is being sold by a mentally ill 
mother into a murderous pedophile network. She desperately clings to 
the belief that in spite of all appearances, true love does exist, and 
searches for the faintest sign of it in the midst of hell. When her blind 
love for her mother is transferred onto a charming perpetrator, she 
experiences romantic passion, but is soon cast into abject betrayal and 
violence, ultimately leading to her certain demise. In the darkest of 
circumstances, a near-death experience shows her the truth 
underlying her phenomenal world, and she is given a glimpse of that 
great love for which she is so desperately seeking. 

Extreme, organized child abuse is horrifying, and often impossible to 
contemplate. And yet, acknowledging the reality of darkness is the 
first step towards healing. This account offers both the raw, cold facts 
as well as the resilience and grace from the victim’s perspective, 
revealing that the darkest of nightmares is rarely just that, but 
commensurate with gifts of light. This ten-year old’s journey suggests 
that heinous suffering can unlock hidden spiritual treasures of 
transcendence and unconditional love.  

QUEST FOR LOVE
Memoir of a Child Sex Slave

Click here to buy book

Inforgraphics

All copyrights belong to @AnnekeLucas

https://www.amazon.com/Quest-Love-Memoir-Child-Slave/dp/B0B4FV3982
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Protesting Violence against Women and Girls Protesting Violence against Women and Girls 
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Multilingual awareness campaign 



Poster design for urban communities

Multi-lingual communication materials for urban and 
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Poster Campaign 
for Play@Khirkee, 
Khoj International
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Branding
LOGO DESIGN
ANIMATED LOGO

Click to view animated logo

https://www.instagram.com/reel/CwpZ-hBSg6T/?hl=en
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Identity design
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Social media
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Lounge Design, Kolkata





Brand Identity

Resto-Pub Branding, Kolkata Wall Posters - Hashtagwaale



Loo Signage
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Wall Canvas Posters Xrong Place
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Social Media

POSTS
ANIMATED GIFS
STOP ANIMATION VIDEO

Brand: Raw Pressery
Launch Campaign of Pomegranate Juice



Instagram Posts



Animated gifs



Stop animation TVC



Social Media Campaign

WEB BANNERS
FOR FACEBOOK/GOOGLE



Brand: Four Seasons Private Residences Mumbai

Campaign for 
Pinterest, Linkedin, Instagram 



Posts & 
Animated gifs



Posts for Facebook/Instagram/Linkedin

Social Media Campaign
Brand: Fanta
Online Contest



Campaign 



DIGITAL COLLAGE
ANALOG COLLAGE
ANIMATION
MIXED MEDIA

Visual Art



Title: Tear Trail

Digital Illustration 

Artist Statement

Click here

Jury Review

Click here

Henkiart International Competition: Nominated for Longlist 

https://henkiart.com/gallery-item/tear-trail/
https://www.instagram.com/p/DC3nAUVxLHQ/?utm_source=ig_web_copy_link&igsh=MzRlODBiNWFlZA==


For BBC travel Available online for sale Click here Click here

Digital Collage for BBC Travel 
Visual Map:  Florence, Italy

http://www.bbc.com/travel/story/20111114-
mapping-the-world-florence-italy?ocid=ww.social.link.facebook
https://www.theydrawandtravel.com/illustrations/4817-favorite-firenze-italy












Digi-collage for 
Contemporary Collage Magazine Awards, UK

Click here to go to link

https://www.contemporarycollagemagazine.com/awards-winners


www.designjini.in

thank you for your time
Look forward to hearing from you. 
M: 91 98363 90077
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